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Zavarco Plc Delisting Notice - Dated: 27 April 2015 

 

The Company wishes to announce that it requested the Frankfurt Stock Exchange to suspend 

the Company from trading on 9 April 2015 and to delist the Company on 22 May 2015.    

 

The above action was taken due to the following reasons: 

 

 

1. The Board has detected some irregularities in the financial management of the Company 

and its subsidiaries leading to issuance of a “Qualified” Financial Statement for the year 

2013 for the Company and its subsidiary Zavarco Berhad. Investigation is still on-going; 

 

2. In addition the alleged wrongful issue of some shares by the Company to shareholders 

and whether some shares are paid up or not are the subject of both investigation by the 

Company as well as a number of claims in both the Malaysian and English High Courts.; 

 

 

3. The trading of the shares is negligible; 

 

4. The Company has not generated any meaningful income to sustain its operations; 

 

5. Annual listing costs amounting to Euro 38,000 are burdensome and disproportionate to 

the benefits accruing to the Company. 

 

The Company request Frankfurt Stock Exchange to suspend the trading of the Company shares until 

the official delisting on 22 May 2015. The Company will not buy back any shares from the market or 

from any investors.  

 

For further information please contact ir@zavarco.com 

 
 


